North Carolina Biotechnology Center Funding
Fact Sheet
(Senate Bill 532/House Bill 371)
Issue
North Carolina’s life science industry supports direct, indirect and induced economic impacts of more than $45 billion annually, according to a new Battelle Corporation report commissioned by the North Carolina Biotechnology Center.  The report also shows that more than 53,000 North Carolinians work directly in the life science industry.  An additional 127,000 jobs are supported by the industry. 

Recommendation
The North Carolina Biotechnology Center’s economic development, education and research support programs should be expanded so as to meet North Carolina’s growing opportunities for life science growth and job creation.

Details

· Economic Development & Statewide Operations (2009-10: $1,250,000).  Enhance regional office capabilities.  Expand targeted recruitment of biotechnology companies from outside the state.  Enhanced marketing of life science assets.
· Loan Programs & Research Support (2009-10: $2,750,000).  Expand loan programs for pre-venture biotechnology start-up companies in order to create more venture-ready biotechnology start-up companies in the state.  Increase (i) faculty recruitment grants, (ii) research equipment funding, (iii) collaborative research grants

For more information on the contents of this Fact Sheet, contact Sam Taylor at the North Carolina Biosciences Organization, P.O. Box 14354, Research Triangle Park, NC 27709; 
Telephone: (919) 281-8960 or (919) 306-1030; E-mail: staylor@ncbioscience.org, or Mike Wilkins, Senior Vice President, Statewide Operations and Economic Development; Telephone: (919) 549-8891; E-mail: Michael_wilkins@ncbiotech.org 
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